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ANZA ELECTRIC COOPERATIVE, INC.
BOARD POLICY NO. 207

INSURANCE COVERAGES

I. OBJECTIVE

To ensure that the Cooperative at all times carries in full force and effect adequate insurance coverage for all its business needs, based upon industry standards.

This policy is adopted in accordance with policy No. 100 – “BOARD POLICIES”.

POLICY CONTENT

A. The Cooperative shall maintain the following coverages:

1. All-Risk Blanket insurance covering physical damage to property, public liability and crime coverage.

2. Worker’s Compensation and Employee’s Liability Insurance.    

3. Commercial Umbrella Insurance covering All-risk Blanket Policy and Worker’s Compensation.

4. Directors, Officers and Managers Liability and Corporate Indemnification Insurance.

5. Cybersecurity Insurance

B.	Insurance coverage shall be purchased from companies of the Cooperative’s choice provided they meet the following conditions.

1. Must be licensed under the laws of the State of California.

2. An established line of insurance must be offered which would be acceptable to the Cooperative.

3. Insurance must be the principle occupation of the agent or agency involved.

4. The Board of Directors reserves the right to approve or disapprove the application of any agent or agency, or the continued participation of a participating agency which is sold or transferred.

C.	The Cooperative shall request proposals from several companies, initially and on renewal of insurance policies to keep cost of insurance to a minimum.  However, service and handling of claims shall also be considered.

D. The General Manager shall review all proposals submitted to the Cooperative and be responsible to make recommendations and furnish advice to the Board of Directors for their final approval and selection or disapproval.

RESPONSIBILITY

The Board of Directors shall be responsible for seeing that the provisions of this policy are carried out.
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