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ANZA ELECTRIC COOPERATIVE, INC.
	BOARD POLICY NO. 203

	AUTHORIZED CHECK SIGNATURES

  I.	OBJECTIVE

	To assure the proper disbursements of the cash funds of the Cooperative.

	This policy is adopted in accordance with Policy No. 100 – “BOARD POLICIES”.

 II.	POLICY CONTENT

	The Board of Directors has established the following policy with regards to the cash funds of the Cooperative.

[bookmark: _Hlk513534841]	A.	Construction Account - Any two of the following acting together shall be authorized to sign checks, withdrawal slips, and/or negotiate all business with any financial institution holding cooperative funds upon such terms and conditions as may be agreed upon with said Bank and that the President and Secretary of this corporation are authorized to establish such accounts:

		President, Vice President, Secretary, Treasurer, General Manager, Accounting Manager.

	B.	Capital Credits Account - Any two of the following acting together shall be authorized to sign checks, withdrawal slips, and/or negotiate all business with any financial institution holding cooperative funds upon such terms and conditions as may be agreed upon with said Bank and that the President and Secretary of this corporation are authorized to establish such accounts:

		President, Vice President, Secretary, Treasurer, General Manager, Accounting Manager.

	C.	Cooperative Care Fund Account - Any two of the following acting together shall be authorized to sign checks, withdrawal slips, and/or negotiate all business with any financial institution holding cooperative funds upon such terms and conditions as may be agreed upon with said Bank and that the President and Secretary of this corporation are authorized to establish such accounts:

		President, Vice President, Secretary, Treasurer, General Manager,  Accounting Manager.

	D.	General Account - Any two of the following acting together shall be authorized to sign checks, withdrawal slips, and/or negotiate all business with any financial institution holding cooperative funds upon such terms and conditions as may be agreed upon with said Bank and that the President and Secretary of this corporation are authorized to establish such accounts:

		President, Vice President, Secretary, Treasurer, General Manager,  Accounting Manager.

E. Telephone/Electronic Transfer of Funds - Any one of the following is authorized to make electronic transfers of funds from the General  Account: 

		 President, Vice President, Secretary, Treasurer, General Manager, and  Accounting Manager.

III.	RESPONSIBILITY

	The authority hereby conferred shall remain in force until written notice of the revocation thereof, signed by the officers of this organization thereunto duly authorized by its governing body, shall have been accepted by an officer of the Bank at the office of which said accounts are located, and that the certification of the Secretary of this organization as to the signatures of the above named officers shall be binding on this organization.

			
	

				Signed: _______________________________
								                  President 



				Signed: _______________________________
			                                                                 Secretary
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